EXAMINATION S1.1 INSTRUCTIONS
Course:  Business Law Duration: 1h 50 min Hours Format: Closed Book Rules: This is a closed-book examination; no notes are permitted. The use or possession of any electronic devices, including mobile phones and wearable technology (e.g., smartwatches), is strictly prohibited. Please ensure all devices are stored in your bag. Finding a device on your person will automatically result in F grade even if not in use.
NAME & NUMBER_________________________________________________________________________________
The Street Food Venture: Somchai and Wichai decided to start a food stall business called "Bangkok Bites" together. They both contributed equal amounts of money to buy a cart and ingredients and agreed to share the profits equally. 
To expand their reach, they contacted a neighbor to buy a second-hand motorbike. They verbally agreed on a price of 25,000 THB. They shook hands on the deal to confirm the sale, but no deposit was paid, and no documents were signed. Later, the neighbor refused to hand over the bike. One day, while pushing the food cart to a new location, Somchai was distracted looking at his phone and accidentally crashed into a parked luxury car, scratching the paint. The car owner, Mr. Tan, is demanding 50,000 THB for repairs. 
Separately, "Bangkok Bites" has become famous for a specific chili sauce. Somchai and Wichai wrote down the complex mixture of ingredients on a piece of paper and keep it locked in a safe. They never told anyone the recipe. A competitor is trying to bribe their former assistant to get a photo of that paper.
Questions: 1 Somchai and Wichai are operating the business based on the agreement described above. Analyze the legal status of "Bangkok Bites." Identify the specific type of business organization formed by the two friends based on their actions. 
Question 2.1 Focus on the verbal agreement to buy the motorbike for 25,000 THB. Identify the type of contract involved. 2.2 Focus on the incident with Mr. Tan: what are the legal consequences of the incident for Somchai, Wichai, and the "Bangkok Bites" business entity? Explain the reasoning for each party.
Question 3.1 Analyze the legal status of the name 'Bangkok Bites' as used in their current operations. What rights, if any, arise from its use, and how could stronger protection be obtained?
3.2 Identify the most appropriate legal regime to protect this recipe. Explain the main requirements that must be met for this protection to be valid.


